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SEC. 3. That the said Company shall have power to make advances to
Planters for the purpose of developing the Agricultural interests of the
State, upon loans, mortgages, or part interest in the crops to be raised, to
receive deposits of money and other valuables, and issue receipts for the
same, to buy and sell bonds, bills of exchange and promissory notes, and
advance, and loan moneys, securities and credits, and may charge and
receive, in addition to interest, such a commission on advances of money
and negotiating loans as may be agreed upon between said Company and
the party or parties buying or selling such bonds, bills of exchange and
promissory notes, or borrowing or receiving such moneys, securities or
credits; and such commissions or interest may be made payable in money,
or in a share of the products or profits of the property given or pledged as
security for such loan and advances, or partly in money and partly in a
share of such products or profits, without creating any partnership or joint
liability between said Company and said party or parties; and the said
Company shall have power to take and hold as security for, or in pay-
ment of, any loans or advances made, mortgages or other instruments, or
obligations upon or affecting real, personal or mixed property, and may
cancel or assign the same; and said Company shall have power to pur-
chase, hold, sell, exchange and convey lands, or other property, of any
nature, and may execute and issue all such receipts, certificates, contracts
or other instruments, as may be necessary for the transaction of its busi-
ness. Said Company may, at their discretion, guarantee the payment of
the principal or interest, or both, on any notes, bonds, bills of exchange,
or other evidence of individuals or bodies corporate, and may receive such
compensation therefor as may be agreed upon between the parties.
SEc. 4. That the said Company shall have power to receive moneys in
trust or on deposit, and to invest or accumulate the same at such rate of
interest as may be agreed on, or to allow such interest thereon as may be
agreed on; shall have power to accept and execute all such trusts of every
description as may be committed to them by any person or persons whom-
soever, or any corporation, or may be committed or transferred to them by
order of any Court; and shall have power to take and accept by grant,
assignment, transfer, devise, or bequest, and hold any real or personal
estate on trust created in accordance with the laws of this State, and
execute in such legal trusts in regard to the same, on such terms as may
be declared established or agreed upon in regard thereto.
SEC. 5. That the business and corporate powers of said Company shall
be exercised by a Board of not less than five Directors, who shall elect
from their number a President, and may declare by by-laws what number
of Directors shall be a quorum for the transaction of business.
SEC. 6. That Robert Benson, Charles Bush, C. C. Leary, John Berry,
D. D. Leary, named in the first Section of this Act, or any two or more
of them, shall be, and they are hereby, appointed Commissioners, to open
books for subscription to the capital stock of said Company, at such times
and places, and for such amounts as they, or a majority of them, shall
deem proper, but for no less amount of subscription than one hundred
thousand (100,000) dollars, as hereinbefore provided. The Directors of
said Company shall be elected by a majority in interest of the stockhold-
ers of said Company voting at an election to be held under the inspec-
tion of said Commissioners, at such place as they may designate, within
twenty days ºn the closing of the subscription called for by them, and
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